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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  

 
 

 
Introduction 
 
The Trustees present their annual report with the audited financial statements for the year ended 31 December 2011.  
 
The Diocese of Paisley is legally constituted as a Trust and the relevant Deeds of Declaration of Trust are registered 
in the Public Records of Scotland (8th September 1948). The Diocese of Paisley was recognised as having the status 
of Designated Religious Charity (SC 013514) by the office of the Scottish Charity Regulator (OSCR) with effect 
from 1st October 2007 having until that point Designated Religious Body (DRB) status under previous legislation.  
 
Scope of the Financial Statements 
 
The financial statements include the assets, liabilities and transactions of the following: 
 
 Diocese of Paisley Curial Funds 

Curial Funds are used to support the Bishop in providing diocesan services and pastoral care and to meet 
the costs of the central administration. 

 
 Parochial Funds 

The Parochial Funds are administered by the parish priests, with guidance from the Curial Office, and are 
used to carry out the work of the Church within local areas and to help fund the Curial Office. 

 
 
STRUCTURE GOVERNANCE AND MANAGEMENT 
 
Pope Pius XII established the Roman Catholic Diocese of Paisley on 5th April 1948. The objects of the charity are 
set out in detail in the Deed of Declaration of Trust but principally it is the advancement of the Roman Catholic 
Religion.  As established by OSCR, this Deed of Declaration of Trust must be read in conjunction with the Code 
of Canon Law (CIC) which states four broad purposes as to why the Church holds temporal goods: 
 
 pursuit of divine worship; 
 support of the clergy; 
 performance of the apostolic works proper to the Church; and 
 works of charity, especially concern for the needy (canon 1254, Par.2); 

 
 
The Diocese of Paisley has the Church’s mission as its first objective and seeks to fulfil it through all its objectives 
by the provision and support of various activities relating to pastoral care and assistance.  The objectives are 
achieved principally through its parishes but also through various Catholic organisations and societies within the 
Diocese.   
 
Main Activities and Achievements 
 
The diocesan activities include areas such as support and guidance for clergy in parishes, support for retired clergy, 
and education of students for the priesthood and permanent diaconate, religious education, youth development, 
financial support for national organisations through the Bishops’ Conference of Scotland, chaplaincies, universities 
and ecumenical initiatives.  The Curial Office of the Diocese covers the functions of chancery, diocesan archives, 
communications department, child protection, and approval of Catholic teachers as well as provision of estates, 
financial advice to parishes. 

 
Parishes are essentially communities of people, whose activities centre around their worship and prayer and in 
providing religious services on a daily basis.  The celebration of the Eucharist is pre-eminent amongst these 
activities, which also include administering the other sacraments, preaching the Gospel and the pastoral care of those 
with particular needs, e.g. schools, hospitals, prisons, universities and celebration of the Liturgy of the Hours.  
Churches are generally open on a daily basis for private devotion, funerals, weddings, baptisms in addition to usually 
daily celebration of the Eucharist. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
 
As of 31st December 2011 the Diocese is made up of 33 parishes (excluding Mass centres and religious houses) that 
cover a geographic area roughly consistent with the local council areas of Inverclyde, Renfrewshire and East 
Renfrewshire.  All parishes are established and governed under the Code of Canon Law (the Law of the Church) 
which confers on them separate canonical status, rights and obligations. 
 
 
TRUSTEES 
 
The Trustees are the Bishop by right of his Office, the Vicar General of the Diocese of Paisley and the Diocesan 
Treasurer who are freely appointed to these Offices by the Bishop and become Trustees as holders of these Offices.  
The Trustees govern the affairs of the charity. 
  
At 31st December 2011 the Trustees were accordingly as follows: -      
 
Right Rev. Philip Tartaglia, Ph.B., S.T.D.    Bishop of Paisley. 
Very Rev. Mgr. Gerard Gallagher, Ph.B., S.T.B, J.C.L.   Vicar-General. 
Rev. Thomas H. Boyle, Dip. Theol., M.Ed.    Diocesan Treasurer. 
 
The Trustees hold meetings on a regular basis to conduct the operations of the charity and implement its investment 
and other policies. Existing members inform new Trustees of their duties and responsibilities. Each year a review is 
undertaken of the duties and obligations of Trustees. A plan for Trustee training in 2013 is under review. 
 
On 24th July 2012, Pope Benedict XVI appointed Bishop Philip as Archbishop-designate of the Archdiocese of 
Glasgow. Bishop Philip Tartaglia took possession of the Archbishop of Glasgow at the Inaugural Mass in St. 
Andrew’s Cathedral, on Saturday 8 September 2012 at which point the Diocese of Paisley became ‘Sede Vacante’. 
 
On 10th September the College of Consultors elected Rev David Boyd as Diocesan Administrator and Trustee of the 
Diocese of Paisley according to the norms laid out in Canon Law, cc. 119, 165-178, 422, 423 §2, 833,4°.  
 

 
 
PRINCIPAL OFFICES 
 
The Bishop is supported in his task of governance by the Diocesan Curia.  The Diocesan Curia under the moderation 
of the Vicar General administers the day-to-day affairs of the charity from the registered office. The Curia is made 
up of both clerical and lay staff.  Diocesan policies are put into place in consultation with a number of commissions 
and committees. Canon law mandates a Diocesan Finance Council consisting of people skilled in the administration 
of goods, both lay and clerical.  It meets 6 times per year and the Diocesan Treasurer, Finance Manager and 
Property Manager report on the activities of the Diocese and these are discussed and advice is given to the Bishop 
and Trustees concerning their decisions.  The Council of Priests of the Bishop of Paisley meets twice a year and 
each priest contributes to its discussion either by membership or through the Deanery meetings which feedback to 
the Council.  The College of Consultors, which is derived from the Priests’ Council, but separate from it, must be 
consulted on matters of major administrative significance.  For acts of extraordinary administration, as defined by 
the Code of Canon Law and quantified by the Bishops’ Conference of Scotland, the Bishop requires the consent of 
the Finance Council and the College of Consultors. 
 
The administrative headquarters of the Diocese of Paisley is Diocesan Centre, Cathedral Precinct, Incle Street, 
Paisley, PA1 1HR. The designations and addresses of the other offices, commissions and committees and parish 
churches are listed in the Catholic Directory for Scotland, which is available from the above address.  

 
 
STATEMENT OF TRUSTEES RESPONSIBILITIES 
 
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 
Practice). 
 
 



 

 6

 
DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
The law applicable to charities in Scotland requires the trustees to prepare financial statements for each financial 
year which give a true and fair view of the state of affairs of the charity and of the incoming resources and 
application of resources of the charity for that period. In preparing these financial statements, the trustees are 
required to: 
 

• select suitable accounting policies and then apply them consistently; 
 

• observe the methods and principles in the Charities SORP; 
 

• make judgments and estimates that are reasonable and prudent; 
 

• state whether applicable accounting standards have been followed, subject to any material departures 
disclosed and explained in the financial statements, and 
 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
charity will continue in business. 

 
 
The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any 
time the financial position of the charity and enable them to ensure that the financial statements comply with the 
Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 and the 
provisions of the charity's constitution. They are also responsible for safeguarding the assets of the charity and hence 
ensuring their proper application under charity law, and for taking reasonable steps for the prevention and detection 
of fraud and other irregularities. 
 
 
The trustees are responsible for the maintenance and integrity of the charity and financial information included on 
the charity's website. Legislation in the United Kingdom governing the preparation and dissemination of financial 
statements may differ from legislation in other jurisdictions. 
 

 
 
INVESTMENT POWERS  
 
The relevant Deed of Declaration of Trust authorises the Trustees to make and hold investments using the funds of 
the charity. 
 
Investments held by the charity have been acquired in accordance with the powers available to the Trustees and are 
held under the nominee name of its Investment Managers, Brewin Dolphin Ltd. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY 
 
 
Introduction 
 
The Trustees reappointed Baker Tilly UK Audit LLP as auditors to the Diocese for the year ended 31 December 
2011.  The financial statements have been prepared by the Diocese and audited by Baker Tilly UK Audit LLP.  The 
responsibility for the contents of the financial statements rests with the Trustees. 
 
The financial statements are presented in accordance with the legislation governing the reporting of charities in the 
Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 and the 
Statement of Recommended Practice for Accounting and Reporting by Charities (2005).  

 
The Trustees report a deficit (before other recognised gains and losses) of £256,800 on Curial funds for the year 
(2010: deficit of £333,912).  The Trustees report a deficit of £94,947 on parochial funds for the year (2010: surplus 
of £39,476).  Curial net current liabilities were £848,482 at 31 December 2011 (2010: net current liabilities were 
£988,536) and Parochial net current assets were £2,527,356 (2010: £2,534,510). 
 
Parochial reserves total £11,007,356 at 31 December 2011 (2010: £11,382,776) which relate solely to the assets and 
transactions of individual parishes.  They are not available for the general purposes of the Charity nor can individual 
parishes transfer their funds to other parishes within the Diocese. Curial reserves total £6,415,665 at 31 December 
2011 (2010: £6,837,728) which are held by the main body of the Diocese. 
 
 
Inclusion of Parish Financial Statements 
 
The assets, liabilities, income and expenditure of the parishes have been incorporated into these financial statements 
of the Diocese for the years ended 31 December 2011 and 31 December 2010. 
 
The Financial Statements of each parish were prepared by suitably qualified accountants who reported to the 
Trustees. 
 
The financial performance shown in the individual Parish Financial Statements have been included in the 2011 
financial statements of the Charity.  
 
The non adjoined land and buildings (excluding the churches) owned in Civil Law by the Diocese of Paisley, were 
valued by McVicar, Chartered Surveyors on an open market basis on the 19th January 2009. The properties were re-
valued internally by John Boyle, F.R.I.C.S., MB Eng, the Diocesan Property Manager, as at 31st December 2011 
and these values are reflected in these accounts. 
 
In compiling the comparative figures, a parochial balance sheet was established at 31 December 2011 and 31 

December 2010 by ascertaining bank balances, debtors and creditors and fixed assets at that date and adjusting for 
intra-charity debtors and creditors. 
 
Comparative income and expenditure figures were compiled by combining the figures from the Parish Financial 
Statements for the years ended 31 December 2011 and 2010 and making necessary adjustments for intra charity 
transactions. 
 

 
Deficits on Curial Funds 

The deficit in Curial funds (before other recognised gains and losses) of £256,800 (2010:£333,912) comprises a 
deficit of £372,008 (2010:£ 431,722) from diocesan activities excluding the cemetery, plus a surplus of £115,208 
(2010:£ 97,810) for the cemetery.    

The main source of income for the Curial Fund is through an annual levy from the Parishes and Special Collections 
for particular purposes. In the year under review, £368,562 (2010: £363,255) was raised in levy from the Parishes 
and a further £221,739 (2010: £224,598) was contributed through Special Collections (note 21a).  
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DIOCESE OF PAISLEY  

REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY (continued) 
 

As the levy and some other income and expenditure items are intra the charity, i.e. between the diocese and the 
parishes, £324,865 is included in the “Transfers between Funds” line of the Statement of Financial Activities (2010: 
£326,238). For details of individual items see note 20.  

The underlying deficit in the unrestricted Curial fund arises from income being insufficient to meet the 
responsibilities faced by the Diocese in relation to retired priests, education of students, national responsibilities to 
the Bishops’ Conference of Scotland, diocesan services provided through various bodies such as the Religious 
Education Department and the administration of a diocesan office.  Expenditure is constantly under review and new 
sources of income are being sought to bridge the gap. 

In order to maintain the financial security of the Diocese for the future, it is essential that expenditure will have to be 
continually monitored and controlled. However to meet these rising costs of our commitments the level of 
contributions from all sources including parishes will also have to be increased, otherwise the Diocese will 
encounter further deficits which will be unsustainable in the long term. 

 
Deficit on Parochial Funds 
 
The deficit in Parochial Funds before other recognised gains/losses amounts to £94,947 (2010: surplus £39,476).  

 
2011 saw a significant increase in repair projects in the Parishes to £654,263 (2010: £350,030). However there was 
an increase in grants income to £98,539 (2010: £4,997) and insurance claims to £93,122 (2010 £41,507). The 
Trustees would like to thank the Heritage Lottery Fund for the £67,820 grant made towards St Mirin’s Cathedral 
Renovation Project. 

 
The Trustees recognise the need to achieve a recurring surplus for Parochial Funds in order to meet the costs of 
maintaining properties and extend and develop the range of good works carried out in the Diocese. Future 
fundraising efforts will take this into account.  

 
Going Concern 
 
The Trustees regard the future operation of the Diocese as a going concern given the cash at bank is £1.3m and the 
investment portfolio totals £4.4m at 31st December 2011. This together with the fundraising planned for early 2013 
should eliminate the deficit going forward on the Parochial and Curial Funds. 

         
Fixed Assets 
 
The net book value of Curial fixed assets amounted to £2,905,966 (2010: £2,989,770). The decrease is primarily due 
to depreciation during the year of £78,277 and the loss on revaluation of £23,198. 
 
The net book value of Parochial fixed assets amounted to £8,480,000 (2010: £8,848,266). The decrease is primarily 
due to depreciation during the year of £263,966 and the loss on revaluation of £280,473, after taking into account 
additions of £176,173. 

 
Investments 
 
The investments held by Diocese (mainly quoted investments) again produced some income to defray running costs. 
During the year for the General Fund it was necessary to realise £352,514 of cash incurring a realised gain of 
£29,440 (note 5). 
 
During the year there was a transfer of investments worth £116,277 from the General to the Retired Priests 
Investment Fund. 
 
The movement in the stock market over the year has resulted in a significant fall in the value of the combined 
investment portfolio which resulted in an unrealised loss of £171,505. (2010: unrealised gain of £596,466). The 
value of combined stock market investments is £4,422,583 (2010: £4,917,162). The investments are managed by 
Brewin Dolphin Ltd on an advisory basis. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY (continued) 
 
The Trustees intend that the real value of their assets be maintained and enhanced over the long term by investments 
comprising equities, fixed interest stocks and cash. The Diocese maintains separate portfolios on this basis for the 
General Fund and Retired Priests Fund. The Trustees regularly review investment policy with the professional 
advice of Brewin Dolphin Ltd. 

 
The investment criteria are that a balance should be maintained between income and longer-term capital 
appreciation within the framework of a low/medium attitude to risk, at this time the balance is towards income 
generation to meet the costs particularly of retired clergy. 
 
The Diocese adheres to an ethical policy that seeks not to invest in equities directly or mainly involved in the 
manufacture and/or supply of goods and services, which would not be in accordance with the teachings of the 
Gospel and the social teachings of the Roman Catholic Church. Our portfolio managers understand our policy and 
give complete co-operation in regard to our ethical concerns. 
 
It is understood that a complete control over all monies, for instance, those held in unit trusts, is not possible. As a 
charity we may continue to invest in companies involved in activities, which may give rise to ethical concerns where 
these activities are considered minimal in relation to that company’s overall business.  Where appropriate, we 
endeavour to engage in dialogue and seek to make our views known to such companies in which we invest. 
 
St Conval’s Cemetery 
 
The administration of St. Conval’s cemetery provides a surplus for the Diocese from the sale of burial plots and the 
fees for burials. The sale of plots however will decline as land is used up, and it is estimated that the cemetery has 
another 15-17 years before its revenue will take a sharp plunge, and a business plan to provide ongoing maintenance 
of the grounds will be required. To this end any surplus from the cemetery operation is retained in a designated 
cemetery fund.  

 
Plans for the Future 
 
Beginning in November 2011 a campaign was undertaken to increase parish giving in the Sunday Offertory 
Collection.  This is the ordinary income of a parish and so needs to be sufficient to cover the ordinary expenditure in 
a year.  As usual in time for the new tax year a further initiative will be undertaken in parishes to promote Gift Aid 
and the use of Standing Orders to pay the Offertory Collection.  It had been planned that in March 2012 an initiative 
would begin to acquire large scale and medium scale donations directly to the Diocese, this will now begin in March 
2013.  As well as this there will be direct reporting back to the parishes at Sunday Mass as to how the 2012 
Offertory compared to 2011.  
 
General Comment 
 
The Trustees continue to be mindful of the fact that church attendances are declining, which may adversely affect 
future income. Costs, however, continue to rise inexorably. There is a necessity to train people for the priesthood 
and diaconate, look after aged and sick priests, as well as the normal everyday administration. These costs continue 
to rise with the ever-increasing burden of statutory and regulatory controls and new legislation imposed on the 
charity. 
 
The Trustees are aware that progress needs to be made, particularly with the continuation of tight costs control, over 
the next few years in order to ensure that sufficient liquidity is maintained to enable the charity to continue its work 
without resorting to the realisation of its investment assets.  
 
Fixed Assets 
  
In order to fulfil its charitable objectives the Diocese needs a considerable number of properties. Any property 
which becomes surplus to requirements will be sold but the remainder cannot be realised without undermining the 
work of the Diocese.  The administration of parish property is the responsibility of the parish priest in line with the 
Code of Canon Law. The fixtures and fittings, and other contents of the properties are similarly all used in the work 
of the charity. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY (continued) 
 
 
Valuation of Assets 
 
As a result of the change of status from that of a Designated Religious Body to that of a Designated Religious 
Charity following the issue of the Charities and Trustee Investment (Scotland) Act 2005 which removed the 
previous exemption from compliance with some charity accounting standards, the Trustees have been giving careful 
consideration to the impact of the Statement of Recommended Practice 2005 on Accounting and Reporting by 
Charities and required compliance with Financial Reporting Standard 15 ‘Tangible Fixed Assets’ (‘FRS 15’) 
regarding capitalising property and depreciation of it thereafter, as explained further in the accounting policies on 
page 16 (note (i)) in the accounts.  
 

In order to comply with FRS 15 the Trustees attempted to obtain the historic costs of all churches and adjoining 
properties. It was found that to complete this exercise would be very costly and time consuming. The Trustees have 
considered the position carefully and have decided that the cost of carrying out this exercise outweighed the 
benefits. This, combined with the difficulty of valuing church properties, has meant that these properties have been 
excluded from the Balance Sheet. As a result the auditors have issued a qualified report with reference to this.   
 
Reserves Policy  

The intention of the Trustees is to build up free (or unrestricted) reserves to an equivalent of six months’ of 
expenditure on unrestricted funds. 

At present, there is a net liability in unrestricted funds of £608,348 (2010: £240,863) which has arisen through 
several years’ of shortfalls between operating income and expenditure.  Continuous review and reduction of 
expenditure where possible, combined with additional fundraising, should eliminate the deficit over the next few 
years.  Restricted Curial Funds amount to £481,135 (2010: £473,967) which primarily relates to Papal & Episcopal 
Charities Fund and Justice & Peace Fund and fixed assets within the Retired Priest Fund. 

Designated funds amount to £6,542,878 (2010: £6,604,624) which primarily relates to Cemetery Fund, Curial fixed 
assets and the Retired Priests’ Fund. The decrease in the year is mainly due to the un-realised losses on the Retired 
Priest Fund investment portfolio, offset by the transfer of investments from the General Fund. 

Description of Funds 
 
Restricted Funds 
 
Parochial Restricted Fund 
 
The parishes of the Diocese of Paisley are established and operate under the Code of Canon Law of the Roman 
Catholic Church, which gives them separate canonical legal status.  Therefore, the parishes have been treated as a 
separate restricted fund within these financial statements.  The parish funds are administered by the parish priests, 
with guidance from the Curial Office, and are used to further the work of the Church in local areas and to support 
the work of the Curia. 
 
Communications Fund 
 
The Communication Fund receives most of its income from the annual special collection in Parishes. The fund is 
used to meet the communication costs of the Bishops’ Conference of Scotland with any surplus going to meet 
Diocesan communication costs. 

 
Ecclesiastical Students Fund 
 
The Ecclesiastical Students Fund receives most of its income from the annual special collection in Parishes with the 
remaining income coming from donations from individuals and groups. The fund is used to meet the cost of training 
students for the priesthood. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY (continued) 
 
 
Education Fund 
 
The Education Fund receives most of its income from the annual special collection in Parishes. The fund is used to 
meet the education costs of the Bishops’ Conference of Scotland with any surplus going to meet Diocesan education 
costs. 

 
Holy Places Fund 
 
The Education Fund receives most of its income from the annual special collection in Parishes. The funds are sent in 
full to the Commissariat of the Holy Land. 

 
Justice & Peace Fund 
 
This fund receives most of its income from an annual special collection in Parishes. A proportion of the proceeds are 
sent through CNET 1 (Bishops’ Conference of Scotland) for the work of the national Justice & Peace office and the 
balance is used at the discretion of the Bishop for justice and peace issues. 

 
 
Papal & Episcopal Charities Fund 
 
This fund receives all of its income from an annual special collection in Parishes. Three quarters of the proceeds are 
sent to the Scottish Catholic International Aid Fund (SCIAF) and the use of the remainder is at the discretion of the 
Bishop for Papal & Episcopal issues. 

 
Peter’s Pence Fund 
 
Peter’s Pence Fund receives all of its income from the annual special collection in Parishes. The funds are sent in 
full to the Apostolic Nunciature for the work of the Holy See. 
 
Pro-Life Fund 
 
The Pro-life Fund receives most of its income from the annual special collection in Parishes. Most of the funds are 
sent to the Bishops’ Conference of Scotland for pro-life work, with a small amount retained to meet pro-life 
commitments within the Diocese. 
 
Retired Priests Fund 
 
The Retired Priest Fund receives its restricted income from special collections and is used towards the cost of 
supporting retired priests. The balance of expenditure is met out of the designated Retired Priests’ Fund. 

 
Retired Priests Fund Property & Equipment Fund 
 
This Property and Equipment Fund represent the net book value of fixed assets held within the Retired Priest Fund. 

 
Retired Priests Fund Revaluation Reserve 
 
This Revaluation Reserve Fund represents the uplift to market value following the revaluation of fixed assets held 
within the Retired Priest Fund. 

 
Bishop’s Charities Fund 
 
The Bishop’s Charities Fund receives most of its income from schools. The use of the funds is at the discretion of 
the Bishop. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY (continued) 
 
 
Youth Fund 
 
This fund was given to the Diocese by the religious sisters of the Faithful Companions of Jesus for youth work 
training. 
 
Bishop Hayes Fund 
 
Bishop Hayes Fund receives all of its income from Bishop Hayes Trust. The fund is to help defray the Bishop’s 
expenses.  

 
Designated Funds 

 
Cemetery Fund  
 
This designated fund is being built up to provide income for the long term upkeep of St Conval’s Cemetery, 
Barrhead. We predict that in around 15-17 years we will have no more room for new lairs, at which point the 
income will drop significantly. We intend to have sufficient funds in place to provide for the cemetery’s upkeep 
without any support from the general fund. 

 
Cemetery Property and Equipment Fund 
 
The Cemetery Property and Equipment Fund represent the net book value of Cemetery fixed assets. 

 
Cemetery Revaluation Reserve Fund 
 
The Cemetery Revaluation Reserve Fund represents the uplift to market value following the revaluation of 
Cemetery properties. 

 
Diocese Retired Priests’ Fund 
 
The Diocese Retired Priests’ Fund has been established to provide income for priests once they retire.  

 
Diocese Property and Equipment Fund 
 
The Diocese Property and Equipment Fund represent the net book value of Curial fixed assets. 

 
Diocese Revaluation Reserve Fund 
 
The Diocese Revaluation Reserve Fund represents the uplift to market value following the revaluation of Curial 
properties. 

 
Charity’s Activities 
 
Diocese  
 
The Diocese continues to support the activities of the clergy in the parishes as well as providing financial support for 
various activities relating to pastoral care and help such as youth, religious education, marriage guidance and poor 
parishes. Financial support is also given to Catholic national institutions in Scotland, such as the Scottish National 
Tribunal.  
 
The Diocese also provides news about the Diocese through the Diocesan Family, issued by our Media Office.  

 
Parishes 
 
The 33 Parishes are the core of the Diocese. Whilst the primary function of parishes is the provision of spiritual and 
pastoral care, much unseen and unheralded charitable work also goes on greatly enriching the local communities 
which they serve. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY (continued) 
 
Mass attendance was approximately 19,981 including both adults and children, out of an estimated Catholic 
population of 70,105. During the year there were 996 baptisms and 39 receptions, 221 marriages and 967 funerals. 
 
Some Parishes have received grants from both private and public grant making bodies and the Trustees would like to 
acknowledge their support and express their thanks. 

 
Youth Office   
 
The Youth Director has responsibility for youth work both in the diocese and at national level through Catholic 
Youth Service Scotland.  At diocesan level, work this year included a pilot programme of overnight retreats for S1 
pupils in conjunction with the Conforti Institute, Coatbridge.  S5/S6 Conferences and a variety of school retreats 
were completed in this timescale.  The regular monthly youth events continue to attract a group of 30+ young 
people. Many are regulars but there are also a number of new faces most months. The activities during these events 
have been discussed with the group beforehand and they take an active part in all aspects of these events. The 
Diocesan Youth Commission continues to work with the Youth Director in planning and delivering youth activities. 
The World Youth Day in Madrid was the highlight of this year’s work where a group of 50 joined over a million 
young people from across the globe to celebrate faith and life. This experience will remain with the participants for 
many years to come.  
 
Youth Ministry Certificate – The teachers’ stream continued this year with another 2 modules completed. Numbers 
remain constant and the participants are now putting their new found skills to practice in their respective schools.  

 
Safeguarding 

 
“Awareness and Safety in Our Catholic Communities”, the Church’s policies and procedures for the protection of 
children, young people and vulnerable adults continue to be the basis for good practice in our parishes. All Parish 
Priests and Parish Co-ordinators have a copy of the manual and posters for display in the Church and Parish Hall. 
Welcome Guides continue to be distributed to volunteers during parish training sessions. Training sessions were 
organised as and when the need arises.   
 
The new Protection of Vulnerable Groups scheme (PVG) began in February and is now well under way.  
 
An annual Diocesan and Parish Audit, compiled by the National Office for the Protection of Children and Young 
People, is completed and the results fed back to the Diocese. An audit is also completed by the Diocesan Lourdes 
Pilgrimage and SPRED.  
 
The Diocesan Safeguarding Team meets quarterly to aid the Bishop and Adviser. The Diocesan Risk Assessment 
Team meets as and when required. The Safeguarding Adviser continues to attend national and international 
meetings as required. 

 
Diocesan Vocations Commission 
 
The Diocese supports our national Roman seminary, the Pontifical Scots College, Rome. The Royal Scots College 
in Salamanca is now no longer a seminary, but continues to operate as a centre for pilgrimage and renewal. At 
present there are three seminarians for the Diocese studying in Rome, and currently there are no applicants for the 
seminary applicant’s year.  

 
The Diocese has a training programme for permanent deacons, and three men are presently engaged in courses. 
Their programme interlinks with the national permanent diaconate programme.  

 
There is an on-going vocations awareness drive led by the Vocations Director, to encourage all young people to 
search for their true vocation in life, in various works of service and ministry.  Recently priestly vocations and the 
care of priests have been assisted with the new national vocations project called Priests for Scotland. 
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DIOCESE OF PAISLEY  
 
REPORT OF THE TRUSTEES  
 
REVIEW OF THE FINANCIAL POSITION OF THE CHARITY (continued) 
 
 
Retired and Sick Clergy 

 
Parish houses continued to be converted to accommodate retired priests, at an average cost of £15,000 to £20,000 
per flat. Some retired clergy are accommodated in diocesan houses while others are cared for in parish house 
accommodation or in Nursing Homes.   

 
Religious Education 
 
The Diocese continues to support religious education in the State Catholic Primary and Secondary Schools 
throughout the Diocese. There is a primary school and secondary school advisor whose offices are at the Diocesan 
Office. The Diocese also contributes to the cost of a National Catholic Education Officer.  
 
Paisley Diocesan Lourdes Pilgrimage 
 
There was no Diocesan Youth pilgrimage to Lourdes this year. 

 
Voluntary Employment  
 
Many lay people voluntarily give up their time to help out across the Diocese. We are greatly indebted to these 
parishioners for their commitment and support.  
 
It is estimated that over 45,000 hours were provided by in excess of 700 volunteers during the year working in all 
the parishes of the Diocese. If this is conservatively valued at £7.00 per hour, the volunteer contribution amounted to 
about £315,000. The church is fortunate that its volunteers see their contribution as an integral part of their 
individual vocation. 

 
Connected Charities 
 
The Right Rev. Philip Tartaglia is a member of the following bodies, which are connected to or supported by the 
Diocese: - 
 
The Bishops Conference of Scotland 
Catholic National Endowment Trust  
John Menzies Trust for Scotus College and Catholic Education 
The Scottish Catholic International Aid Fund (SCIAF) 
 
 
Rev. Thomas Boyle is a Trustee of SPRED. 
 
 
Auditors 
 
Baker Tilly UK Audit LLP has indicated its willingness to continue in office. 

 
Approved and authorised for issue at the Trustees meeting held on 14th December 2012 and signed on behalf of the 
Trustees. 
 
 
 
Rev David Boyd 
Diocesan Administrator  
 
Date: 14/12/2012 
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DIOCESE OF PAISLEY 
 
 
Independent auditors’ report to the Trustees of the Diocese of Paisley 
 
We have audited the financial statements of Diocese of Paisley for the year ended 31 December 2011 on pages 16 to 
38.The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 
This report is made solely to the charity’s trustees, as a body, in accordance with section 44(1)(c) of the Charities 
and Trustee Investment (Scotland) Act 2005, and regulation 10 of the Charities Accounts (Scotland) Regulations 
2006 (as amended). Our audit work has been undertaken so that we might state to the charity’s trustees those matters 
we are required to state to them in an auditor’s report and for no other purpose.  To the fullest extent permitted by 
law, we do not accept or assume responsibility to anyone other than the charity and its trustees as a body, for our 
audit work, for this report, or for the opinions we have formed. 

 
Respective responsibilities of trustees and auditor 
As explained more fully in the Statement of Trustees’ responsibilities set out on pages 5 & 6 the trustees are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view. 
 
We have been appointed auditors under section 44(1)(c) of the Charities and Trustee Investment (Scotland) Act 
2005 and report in accordance with regulations made under that Act. Our responsibility is to audit and express an 
opinion on the financial statements in accordance with applicable law and International Standards on Auditing (UK 
and Ireland). Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards 
for Auditors. 

 
Scope of the audit of the financial statements  
A description of the scope of an audit of financial statements is provided on the APB’s website at: 
www.frc.org.uk/apb/scope/private.cfm.  
 
Basis for qualified opinion on financial statements 
As disclosed in the accounting policies on page 17, Note 1 (note (iv)), Church buildings and church contents have 
not been included in the balance sheet at an appropriate value, contrary to the requirements of Financial Reporting 
Standard 15 ‘Tangible Fixed Assets’. In our opinion, these properties should have been included in accordance with 
Accounting and Reporting by Charities: Statement of Recommended Practice (revised 2005). We have been unable 
to quantify the effect of the departure from the accounting standard. 
 
Opinion on financial statements 
In our opinion, except for the effect of not including the valuations referred to in the preceding paragraph, the 
financial statements: 

- give a true and fair view of the state of the charity’s affairs as at 31 December 2011 and of its incoming 
resources and application of resources, for the year then ended;  

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and  

- have been prepared in accordance with the requirements of the Charities and Trustee Investment (Scotland) 
Act 2005, regulation 8 of the Charities Accounts (Scotland) Regulations 2006 and the charity’s constitution. 

 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the Charities Accounts (Scotland) Regulations 
2006 (as amended) requires us to report to you if, in our opinion: 

- the information given in the Trustees’ Report is not consistent with the financial statements; or 
- the charity has not kept proper accounting records; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- we have not received all the information and explanations we require for our audit. 

 
BAKER TILLY UK AUDIT LLP  
Statutory Auditor 
Breckenridge House 
274 Sauchiehall Street 
Glasgow, G2 3EH 
Date   14th December 2012 
 
Baker Tilly UK Audit LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006 
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Diocese of Paisley       
Notes to the Financial Statements       
For the year ended 31 December 2011       
   
Accounting Policies       
            
  The principal accounting policies are:       
       
i. Basis of Preparation  
       

The financial statements have been prepared under the historical cost convention, with the exception of some 
heritable property and investments which are included at market value.  The financial statements have been 
prepared in accordance with the SORP 2005, applicable UK Accounting Standards, except for FRS 15 ‘Tangible 
Fixed Assets’, and the Charities Accounts (Scotland) Regulations 2006. The principal accounting policies 
adopted in the financial statements are set out below. 
 
The abolition of certain exemptions available to the Diocese of Paisley as a designated religious body under the 
Law Reform (Miscellaneous Provisions) (Scotland) Act 1990 as a result of the implementation of the Charities 
and Trustee Investment (Scotland) Act 2005, requires the full application of the requirement of FRS15.   
 
Under FRS 15 the charity would be required to capitalise on its Balance Sheet all tangible fixed assets. The 
Trustees have considered the position carefully and have decided that, for the reasons given in the relevant 
accounting policy, that the application of FRS 15 to the charity’s church buildings and adjoined properties is not 
relevant to these assets. The charity has therefore excluded these properties from the Balance Sheet. 
 
The accounting policies made under these new requirements are set out below together with an indication of their 
adoption. 
 
Parishes 

 
Under the Charities and Trustee Investment (Scotland) Act 2005, the Diocese is a Designated Religious Charity.  
Its parishes are established and operate under the Church’s Code of Canon Law which confers on them separate 
canonical status.  Parishes are now accounted for within the financial statements of the Diocese, but their distinct 
canonical status explains the columnar approach taken in these financial statements and the classification of 
parish assets and liabilities as restricted funds. 

 
Transactions between parishes and the Diocese are accounted for as transfers between funds in the Statement of 
Financial Activities.  These transactions are principally the annual amount levied to cover central costs and 
amounts collected by parishes and passed on intact to the Diocese for such purposes as the Trustees periodically 
nominate. 

 
ii. Incoming resources  
       

All incoming resources are included when the charity is legally entitled to the income and the amount can be 
quantified with reasonable accuracy. For legacies and grants, entitlement is the earlier of notification and receipt 
of funds.    
          

iii. Resources expended       
  

Resources Expended are included in the Statement of Financial Activities on an accruals basis and allocated to 
the appropriate heading in the accounts. Liabilities are recognised as resources expended as soon as there is a 
legal and constructive obligation committing the charity to the expenditure. 
 
The costs of generating funds include the costs incurred in generating voluntary income and fundraising trading 
costs.  These costs are regarded as necessary to generate funds that are needed to finance charitable activities. 
 
Charitable activities expenditure enables the Diocese to meet its charitable aims and objectives. 
 
Governance costs are the costs associated with the governance arrangements of the Diocese, and relate to the 
general running of the Charity.   
 
Support costs are those costs that enable fund generating and charitable activities to be undertaken.  The Trustees 
consider that there is only one charitable activity and therefore it is not necessary to apportion these support 
costs into separate charitable activities. 
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Diocese of Paisley       
Notes to the Financial Statements       
For the year ended 31 December 2011 
 
Accounting Policies (continued) 
 
iv. Tangible fixed assets       
  

a) In accordance with the Statement of Recommended Practice, all non-adjoined properties excluding the 
churches, owned in civil law by the Diocese, were valued on an Existing Use basis by an independent 
professional firm. This is deemed to be a reasonable estimate of the asset's current value to the Diocese 
as at 31st December 2011. Such external revaluations will be carried out every five years, with an 
interim review being carried out after three years. Any major property improvement costs in the interim 
will be capitalised. 

 
b) In relation to Parish Churches and their contents no value has been included for these in the 2011 

financial statements.  In order to comply with FRS 15 the Trustees attempted to obtain the historic costs 
of all churches and adjoining properties. It was found that to complete this exercise would involve 
significant costs outweighing the additional benefit derived by users of the accounts in assessing their 
stewardship of the assets. The Trustees also believe that the current estimated recoverable value in use 
of these assets is £nil. This has meant that these properties have been excluded from the Balance Sheet.   
 

c) All other fixed assets costs in excess of £2,500 have been capitalised. Depreciation is provided at the 
following annual rates in order to write off each asset over its estimated useful life.  
    

  Buildings - 2% straight line     
  Furniture and fittings - 20 % reducing balance 
  Office Equipment – 20% reducing balance     
  Computer Equipment - 33.3 % straight line      
  Motor Vehicles - 25% reducing balance  
 
    
          
v. Investments   
       

Investments are included at market value.  Gains or losses on disposal of investments are calculated by reference 
to the carrying value of the investments. Realised and unrealised gains and losses are included in the Statement 
of Financial Activities when accrued. Where assets relate to designated or restricted funds, any gains or losses 
arising from disposals of those fixed asset investments are taken to the relevant designated or specific fund. 
     

 
 
vi. Fund Accounting      

 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of 
the charity.   

 
Designated funds are unrestricted funds earmarked by the Trustees for particular purposes. 

 
Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of 
an appeal. 

 
Expenditure that meets the criteria laid down for restricted or designated funds is transferred to that particular 
fund from the Statement of Financial Activities.  Where income is received from investments purchased with 
money from one of these funds, that income may be credited to that fund or to the general account according to 
the provisions of the fund. 

 
 
vii. Contributions to staff pension funds      
  

The pension costs in the Statement of Financial Activities represent the amount of contributions payable to the 
defined contribution pension schemes in respect of the accounting period. 
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Diocese of Paisley       
Notes to the Financial Statements       
For the year ended 31 December 2011 
 
Accounting Policies (continued) 
 
 
viii. Cash and Liquid resources 
 

Cash, for the purposes of the cash flow statement, comprises cash in hand and deposit repayable on demand, less 
the overdraft payable on demand.   
 

 
 



Diocese of Paisley
Statement of Financial Activities
Incorporating an income and expenditure account
For the year ended 31 December 2011 Curial Curial Curial Curial Parochial

Note Unrestricted Designated Restricted TOTAL Restricted
Funds Funds Funds Funds Funds

2011 2011 2011 2011 2011 2011 2010
Incoming Resources £ £ £ £ £ £ £
Incoming resources from generated funds

Voluntary income 1 20,579 3,159 238,470 262,208 3,185,867 3,448,075 3,675,521
Activities for generating funds 2 25,449 281,724 - 307,173 206,812 513,985 458,769
Investment income 3 102,131 112,630 - 214,761 52,750 267,511 300,245

Incoming resources from charitable activities 4 - - - - 80,921 80,921 80,707
Other incoming resources 5 30,432 10,960 - 41,392 93,122 134,514 119,359

Total Incoming Resources 178,591 408,473 238,470 825,534 3,619,472 4,445,006 4,634,601

Resources Expended
Costs of generating funds

Costs of generating voluntary income 6 - - - - 14,495 14,495 13,879
Fundraising costs 6 7,050 - - 7,050 43,540 50,590 39,688
Investment management costs 6 594 594 - 1,188 - 1,188 588

Charitable Activities 7 829,213 399,063 157,658 1,385,934 3,320,595 4,706,529 4,824,793
Governance Costs 8 13,027 - - 13,027 10,924 23,951 50,089
Other Resources Expended 9 - - - - - - -
Total Resources Expended 849,884 399,657 157,658 1,407,199 3,389,554 4,796,753 4,929,037

Net (outgoing)/incoming resources before transfers (671,293) 8,816 80,812 (581,665) 229,918 (351,747) (294,436)

Transfers between funds 20 251,149 150,210 (76,494) 324,865 (324,865) - -

Net (outgoing)/incoming resources before other recognised gains and losses (420,144) 159,026 4,318 (256,800) (94,947) (351,747) (294,436)
Other recognised gains/(losses)
(Losses)/Gains on revaluation of fixed assets - (26,048) 2,850 (23,198) (280,473) (303,671) -
Unrealised (Losses)/Gains on investment assets 12 23,219 (194,724) - (171,505) - (171,505) 596,466
Realised Gains / (Losses) on investment assets 12 29,440 - - 29,440 - 29,440 (2,164)

Net movement in funds (367,485) (61,746) 7,168 (422,063) (375,420) (797,483) 299,866
Reconciliation of Funds
Fund balances brought forward 19 (240,863) 6,604,624 473,967 6,837,728 11,382,776 18,220,504 17,920,638

Total funds carried forward (608,348) 6,542,878 481,135 6,415,665 11,007,356 17,423,021 18,220,504

All amounts included relate to continuing activities.
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Diocese of Paisley
Balance Sheet
For the year ended 31 December 2011

2011 2011 2011 2010
£ £ £ £

Diocese Parochial Total Total
Investments 12 4,422,583 - 4,422,583 4,917,162
Tangible Fixed assets 13 2,905,966 8,480,000 11,385,966 11,838,036

7,328,549 8,480,000 15,808,549 16,755,198
Current Assets

Debtors due in more than 1 year 14 40,336 - 40,336 56,382
Debtors 15 267,986 499,207 767,193 704,820
Bank and cash (959,038) 2,264,888 1,305,850 1,514,453

(650,716) 2,764,095 2,113,379 2,275,655

Creditors falling due within one year 16 197,766 236,739 434,505 729,681

Net Current (Liabilities)/Assets (848,482) 2,527,356 1,678,874 1,545,974

Total assets less current liabilities 6,480,067 11,007,356 17,487,423 18,301,172

Creditors falling due in more than one year 17 64,402 - 64,402 80,668

Net Assets 6,415,665 11,007,356 17,423,021 18,220,504

Financed by:

Unrestricted Funds
General funds 19 (608,348) - (608,348) (240,863)
Designated funds 19 6,542,878 - 6,542,878 6,604,624
Total 5,934,530 - 5,934,530 6,363,761

Restricted Funds 19 481,135 11,007,356 11,488,491 11,856,743

Total Funds 6,415,665 11,007,356 17,423,021 18,220,504

Approved and authorised for issue by the Trustees on 14th December 2012

Trustee: ____________________________________

Trustee: ____________________________________

Trustee: ____________________________________

The accompanying accounting policies and notes from an integral part of these financial statements.
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Diocese of Paisley
Notes to the Financial Statements
For the year ended 31 December 2011

Cash flow statement

Reconcilation of net incoming resources to net cash 
inflow from operating activities

2011 2010
£ £

Net outgoing resources before other recognised gains or losses (351,747) (294,436)
Interest received per income and expenditure account (671) (1,865)
Investment income (193,333) (181,485)
Depreciation 342,243 338,885
Gain on disposal of fixed assets (1,260) (2,610)
Loss on disposal of fixed assets 52 176
(Increase) / Decrease in debtors (46,327) 50,060
(Decrease) / Increase in creditors (311,442) 55,765
Net cash (outflow) from operating activities (562,485) (35,510)

Net cash (outflow) from operating activities (562,485) (35,510)

Returns on investments
Interest received 671 1,865
Investment income 193,333 181,485

Cash inflow from returns on investments 194,004 183,350

Capital expenditure and financial investment
Payments to acquire fixed asset investments - -
Receipts from sale of fixed asset investments 352,514 400,588
Payments to acquire tangible fixed assets (196,081) (565,773)
Receipts from sale of tangible fixed assets 3,445 12,500

159,878 (152,685)

Net cash infow / (outflow) from capital expenditure and investing activitie 159,878 (152,685)

Net cash (outflow) (208,603) (4,845)

Reconcilation of net cashflow to movement in net funds
(Decrease) in cash in year (208,603) (4,845)

Net cash at 1 January 2011 1,514,453 1,519,298

Net cash at 31 December 2011 1,305,850 1,514,453

The accompanying accounting policies and note form an integral part of these financial statements
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Diocese of Paisley
Notes to the Financial Statements
For the year ended 31 December 2011

Curial Curial Curial Curial Parochial
Unrestricted Designated Restricted TOTAL Restricted

Funds Funds Funds Funds Funds Total Total
2011 2011 2011 2011 2011 2011 2010

£ £ £ £ £ £ £
1 Voluntary Income

Offerings - - - - 1,881,534 1,881,534 1,903,424
Second Collections - - - - 309,350 309,350 253,889
Tax recovered on Gift Aid - - 7,653 7,653 253,455 261,108 310,977
Votives - - - - 118,921 118,921 118,006
Collection boxes (St Anthonys) - - - - 34,658 34,658 28,177
Donations 73 3,159 - 3,232 106,943 110,175 105,603
Legacies - - - - 89,469 89,469 93,753
Other income 5 - - 5 47,411 47,416 39,277
Grants - - - - 98,539 98,539 4,997
Hospital Chaplaincy - - - - 12,060 12,060 15,199
Anniversary Fund - - - - 1,416 1,416 -
Lourdes & Pilgrimages - - - - 17,827 17,827 100,517
Papal Visit - - - - - - 110,153
Diocesan Special Collections (Note 21a) - - 221,739 221,739 - 221,739 224,598
Parochial Special Collections (Note 22) - - - - 212,361 212,361 352,072
Hall Fund - - - - 1,923 1,923 -
Bishop's Charities - - 1,574 1,574 - 1,574 1,600
Bishop George Hay Trust - - 7,504 7,504 - 7,504 7,502
Youth Pilgrimage Fund 1,575 - - 1,575 - 1,575 -
Priest Contribution to Wages 5,290 - - 5,290 - 5,290 5,317
SPRED Contribution to Wages 13,636 - - 13,636 - 13,636 -
Parish Mini Bus - - - - - - 460

20,579 3,159 238,470 262,208 3,185,867 3,448,075 3,675,521

2 Activities for Generating Funds

Fundraising 2,512 - - 2,512 116,933 119,445 109,695
Hall Lets - - - - 61,067 61,067 50,796
Other - - - - 28,812 28,812 27,050
Cemetery Sales - 281,724 - 281,724 - 281,724 254,035
Course & Conference Fees 2,616 - - 2,616 - 2,616 7,290
Sale of Resources - - - - - - 373
Fares for Pilgrimages 20,321 - - 20,321 - 20,321 9,530

25,449 281,724 - 307,173 206,812 513,985 458,769

3 Investment Income
Bank interest 463 22 - 485 186 671 1,865
Rental of Hall/Premises 20,000 943 - 20,943 52,564 73,507 78,986
Insurance Dividend - - - - - - 37,909
Income from Listed Investments 81,668 111,665 - 193,333 - 193,333 181,485

102,131 112,630 - 214,761 52,750 267,511 300,245

4 Incoming Resources from Charitable Activities

Stall & Newspapers - - - - 80,921 80,921 80,707
- - - - 80,921 80,921 80,707

5 Other Incoming Resources 

Insurance claims 15,960 9,700 - 25,660 93,122 118,782 102,459
Insurance Surcharge 10,000 - - 10,000 - 10,000 9,996
Insurance recharge 4,472 - - 4,472 - 4,472 4,294
Gain on disposal of fixed assets - 1,260 - 1,260 - 1,260 2,610

30,432 10,960 - 41,392 93,122 134,514 119,359
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Diocese of Paisley
Notes to the Financial Statements
For the year ended 31 December 2011

Curial Curial Curial Curial Parochial
Unrestricted Designated Restricted TOTAL Restricted

Funds Funds Funds Funds Funds Total Total
2011 2011 2011 2011 2011 2011 2010

6 Costs of generating funds £ £ £ £ £ £ £

Costs of generating voluntary income
Offering envelopes - - - - 14,495 14,495 13,879

- - - - 14,495 14,495 13,879
Costs of fundraising trading
Fundraising costs/social 7,050 - - 7,050 43,540 50,590 39,688

7,050 - - 7,050 43,540 50,590 39,688
Costs of managing investments
Management fees 594 594 - 1,188 - 1,188 588

594 594 - 1,188 - 1,188 588
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Diocese of Paisley
Notes to the Financial Statements
For the year ended 31 December 2011

Curial Curial Curial Curial Parochial
Unrestricted Designated Restricted TOTAL Restricted

Funds Funds Funds Funds Funds Total Total
7 Charitable Activities 2011 2011 2011 2011 2011 2011 2010

£ £ £ £ £ £ £
Grants & donations
Donations 15,898 - - 15,898 56,439 72,337 63,496
Diocese Special Collections (21b) - - 67,699 67,699 - 67,699 87,793
Parochial Special Collections (Note 22) - - - - 212,361 212,361 352,072

15,898 - 67,699 83,597 268,800 352,397 503,361
Support Costs
Clergy allowances 12,934 - - 12,934 149,357 162,291 152,474
Salaries & NI -: Staff (note 10) 292,201 115,884 - 408,085 379,708 787,793 744,066
Housekeeping 6,710 - - 6,710 214,596 221,306 214,626
Repairs 48,273 21,345 - 69,618 654,263 723,881 452,333
Furnishings - - - - 110,388 110,388 130,384
Vestments - - - - 1,718 1,718 4,779
Divine Service 195 - - 195 197,884 198,079 166,147
Telephone 13,128 1,792 - 14,920 47,607 62,527 63,007
Grounds maintenance 1,697 24,929 - 26,626 43,524 70,150 90,417
Travel & Subsistence Expenses 20,624 - - 20,624 34,219 54,843 58,229
Council Tax & Non-Domestic Rates 13,059 1,013 - 14,072 114,127 128,199 129,363
Insurance 17,025 2,058 - 19,083 134,199 153,282 151,242
Heat & Light 11,311 1,605 - 12,916 316,423 329,339 312,277
Printing & Stationery 22,515 1,305 - 23,820 78,102 101,922 85,570
Bank & Other Charges 814 537 - 1,351 100 1,451 3,947
Accountancy 22,638 - - 22,638 34,411 57,049 26,691
Miscellaneous - - - - 28,937 28,937 29,393
Training, Retreats etc 13,755 - - 13,755 9,181 22,936 32,469
Supply Fees (Chaplaincy, etc) - - - - 29,157 29,157 30,686
Depreciation 61,497 11,080 5,700 78,277 263,966 342,243 338,885
Computer Hardware & Software 24,118 - - 24,118 24,105 48,223 46,574
Legal & Surveyor fees 33,479 - - 33,479 3,360 36,839 37,777
Letting & Advertising Fees 589 - - 589 60 649 1,338
Sisters Fees - - - - 11,689 11,689 10,358
Presentations / Gifts - - - - 20,356 20,356 28,500
CNET 1 (excluding Comms & Education) 105,241 - 38,903 144,144 - 144,144 145,744
Sick & Retired Priests - 217,463 - 217,463 - 217,463 243,247
Ecclesiastical Students - - 41,856 41,856 - 41,856 99,187
Bishop's Charities - - 3,500 3,500 - 3,500 9,205
Lourdes & Pilgrimages 42,536 - - 42,536 25,384 67,920 123,123
Permanent Deacons 7,960 - - 7,960 3,016 10,976 12,372
Bad Debt Provision 7,202 - - 7,202 - 7,202 2,569
Medical Expenses 7 - - 7 - 7 -
Resources 4,601 - - 4,601 - 4,601 5,319
Subscriptions 1,320 - - 1,320 - 1,320 1,481
Loss on Disposal of Fixed Assets - 52 - 52 - 52 176
Stall / Newspapers - - - - 94,478 94,478 97,984
Funeral Costs 2,551 - - 2,551 - 2,551 11,334
Hospitality 22,189 - - 22,189 20,543 42,732 49,683
Papal Visit - - - - - - 172,082
Hire of Equipment - - - - 3,414 3,414 2,775
Anniversary Fund - - - - 3,523 3,523 -
Hall Fund - - - - - - 2,582
Interest Paid to Other Charities 3,146 - - 3,146 - 3,146 1,037

813,315 399,063 89,959 1,302,337 3,051,795 4,354,132 4,321,432

Total 829,213 399,063 157,658 1,385,934 3,320,595 4,706,529 4,824,793

 The trustees consider that there is only one charitable activity and therefore it is not necessary to apportion support costs into separate charitable 
activities.
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Diocese of Paisley
Notes to the Financial Statements
For the year ended 31 December 2011

Curial Curial Curial Curial Parochial
Unrestricted Designated Restricted TOTAL Restricted

Funds Funds Funds Funds Funds Total Total
2011 2011 2011 2011 2011 2011 2010

£ £ £ £ £ £ £

8 Governance Costs
Independent Examiner’s Fee - - - - 10,924 10,924 40,226
Audit Fees 13,027 - - 13,027 - 13,027 9,863

13,027 - - 13,027 10,924 23,951 50,089

9 Other Resources Expended
Other - - - - - - -

- - - - - - -

Curial Parochial
2011 2011 2011 2010

£ £ £ £
10 Staff costs and numbers

Salaries and wages 354,028 360,244 714,272 663,031
Social security costs 30,780 8,964 39,744 47,128
Pension contributions 20,854 10,500 31,354 32,044
Death in Service 2,423 - 2,423 1,863
Total 408,085 379,708 787,793 744,066

Curial Parochial
The average number of employees during the year was as follows: 2011 2011 2011 2010

Administration 13 1 14 14
Premises maintenance 5 62 67 67

18 63 81 81

There are no employees with emoluments above £60,000 (2010: nil)

11 Trustees Remuneration

The three Trustees for the Diocese of Paisley receive no remuneration for their services as Trustees. 

The total remuneration paid to the three trustees as clergy amounted to £17,626 (2010: £14,247)

The total cost of accommodation and reimbursement of expense amounted to £90,562 (2010: £88,552)

During the year, insurance was purchased at a cost of £400 (2010: £830) which indemnifies the 
Trustees against certain liabilities they may incur in respect of their role as trustees of the charity.

All of the trustees of the Diocese of Paisley are Clergy and, as such, are housed, remunerated and re-imbursed expenses for 
carrying out their ministry in the same way as other priests of the Diocese, in accordance with the Code of Canon Law. 

The Charities & Trustees Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 require 
disclosure of remuneration and expenses paid to trustees in whatever capacity.

Volunteers are excluded from these figures as are priests who are paid a Clergy allowance by their Parishes (see note 7). 
Priests are treated for tax purposes as self-employed.
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12 Fixed Asset Investments - at market value

Unrestricted Designated Restricted Curial
Funds Funds Funds Total Parochial Total Total

2011 2011 2011 2011 2011 2011 2010
£ £ £ £ £ £ £

At 1 January 2,198,119 2,719,043 - 4,917,162 - 4,917,162 4,723,448
Purchased during the year - - - - - - -
Sold during the year (352,383) (131) - (352,514) - (352,514) (400,588)
Transfer between funds (116,177) 116,177 - - - - -
Unrealised gain 23,219 (194,724) - (171,505) - (171,505) 596,466
Realised gain / (loss) 29,440 - - 29,440 - 29,440 (2,164)

1,782,218 2,640,365 - 4,422,583 - 4,422,583 4,917,162

The total above is represented by:

     -     General Fund 1,782,218 - - 1,782,218 - 1,782,218 2,198,119
     -     Retired Priests Fund - 2,640,365 - 2,640,365 - 2,640,365 2,719,043

1,782,218 2,640,365 - 4,422,583 - 4,422,583 4,917,162

These funds are invested in portfolios of listed shares, managed by Brewin Dolphin, stockbrokers.

Curial Curial 
Investments which are over 5% of portfolio by value at year end are: Unrestricted Designated

Funds Funds TOTAL Total
2011 2011 2011 2010

£ £ £ £
Alliance Trust 46,278 205,680 251,958 274,088
Treasury 4.25% - 7/12/27 783,619 321,360 1,104,979 1,243,999
Scottish Mortgage Investment Trust 112,395 240,348 352,743 423,292

The cost of the listed investments in the General Fund at 31 December 2011 was £1,239,005 (2010:  £1,653,680).  The cost of 
the listed investments in the Retired Priest's Fund at 31 December 2011 was £2,011,860 (2010:  £1,899,091).  All investments 
are listed on a UK investment market.

Investments listed on a recognised 
investment exchange
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13 Tangible Fixed Assets
Land & Fixtures & Office Computer Motors & 

Buildings Fittings Equipment Hardware Machinery Total
(a) Combined £ £ £ £ £ £

Cost or valuation
At 1 January 2011 11,858,067 722,837 90,857 52,088 82,253 12,806,102
Revaluation (978,437) - - - - (978,437)
Additions 71,045 98,035 2,600 2,580 21,821 196,081
Disposals - - - (19,410) (11,768) (31,178)
At 31 December 2011 10,950,675 820,872 93,457 35,258 92,306 11,992,568

Accumulated Depreciation
At 1 January 2011 446,822 377,010 48,291 50,571 45,372 968,066
Revaluation (674,766) - - - - (674,766)
Charge for year 227,944 88,776 9,033 2,372 14,118 342,243
Eliminated on Disposals - - - (19,410) (9,531) (28,941)
At 31 December 2011 - 465,786 57,324 33,533 49,959 606,602

Net Book Value
At 31 December 2011 10,950,675 355,086 36,133 1,725 42,347 11,385,966
At 1 January 2011 11,411,245 345,827 42,566 1,517 36,881 11,838,036

(b) Curial Land & Fixtures & Office Computer Motors & 
Buildings Fittings Equipment Hardware Machinery Total

£ £ £ £ £ £
Cost or valuation
At 1 January 2011 3,061,979 92,367 - 41,013 82,253 3,277,612
Revaluation (206,179) - - - - (206,179)
Additions - - - 2,580 17,328 19,908
Disposals - - - (19,410) (11,768) (31,178)
At 31 December 2011 2,855,800 92,367 - 24,183 87,813 3,060,163

Accumulated Depreciation
At 1 January 2011 121,580 80,531 - 40,359 45,372 287,842
Revaluation (182,981) - - - - (182,981)
Charge for year 61,401 2,368 - 1,513 12,995 78,277
Eliminated on Disposals - - - (19,410) (9,531) (28,941)
At 31 December 2011 - 82,899 - 22,462 48,836 154,197

Net Book Value
At 31 December 2011 2,855,800 9,468 - 1,721 38,977 2,905,966
At 1 January 2011 2,940,399 11,836 - 654 36,881 2,989,770
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Land & Fixtures & Office Computer Motors & 
Buildings Fittings Equipment Hardware Machinery Total

13 (c ) Parochial £ £ £ £ £ £

Cost or valuation
At 1 January 2011 8,796,088 630,470 90,857 11,075 - 9,528,490
Revaluation (772,258) - - - - (772,258)
Additions 71,045 98,035 2,600 - 4,493 176,173
Disposals - - - - - -
At 31 December 2011 8,094,875 728,505 93,457 11,075 4,493 8,932,405

Accumulated Depreciation
At 1 January 2011 325,242 296,479 48,291 10,212 - 680,224
Revaluation (491,785) - - - - (491,785)
Charge for year 166,543 86,408 9,033 859 1,123 263,966
Eliminated on Disposals - - - - - -
At 31 December 2011 - 382,887 57,324 11,071 1,123 452,405

Net Book Value
At 31 December 2011 8,094,875 345,618 36,133 4 3,370 8,480,000
At 1 January 2011 8,470,846 333,991 42,566 863 - 8,848,266

31st Dec 31st Dec
2011 2010

£ £

Historical Cost 9,282,495 9,211,450

Accumulated depreciation 1,816,672 1,651,023

Net Book Value 7,465,823 7,560,427

If certain assets belonging to the Diocese and Parishes had not been revalued they would have been included on the
historical cost basis at the following amounts:

The non adjoined land and buildings (excluding the churches) owned in Civil Law by the Diocese of Paisley, were
valued by McVicar, Chartered Surveyors on an open market basis on the 19th January 2009.

The above cost figures do not include the original costs of Parish properties as these are unknown. This is detailed in 
the accounting policies.

The properties were re-valued internally by John Boyle, F.R.I.C.S., MB Eng, the Diocesan Property Manager, as at
31st December 2011 and these values are reflected in these accounts.

Inalienable and historic assets have not been capitalised or depreciated as detailed in the accounting policies.
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Curial Parochial Total Total
2011 2011 2011 2010

14 Debtors due in more than one year £ £ £ £

Priests Car Loans 40,336 - 40,336 56,382
40,336 - 40,336 56,382

15 Debtors Curial Parochial Total Total
2011 2011 2011 2010

£ £ £ £
Trade Debtors 187,196 - 187,196 131,305
Prepayments & Accrued Income 80,790 472,908 553,698 555,957
Other Debtors - 26,299 26,299 17,558

267,986 499,207 767,193 704,820

Curial Parochial Total Total
2011 2011 2011 2010

£ £ £ £

Debtors

Debtors due in more than one year 1,725,005 995,295 2,720,300 2,687,237
Debtors due in less than one year 42,701 439 43,140 31,950
Parish deposits with Diocese - 2,144,714 2,144,714 1,945,818

1,767,706 3,140,448 4,908,154 4,665,005

Less:

Creditors
Creditors due in more than one year 3,140,009 1,725,005 4,865,014 4,633,057
Creditors due in less than one year 439 42,701 43,140 31,948

3,140,448 1,767,706 4,908,154 4,665,005

Net Adjustment to Bank and Cash (1,372,742) 1,372,742 - -

In preparing the financial Statements of the Diocese of Paisley the following internal debts between the Diocese and 
Parishes were offset:

However due to the necessity under Canon Law to show Parochial and Diocesan assets and liabilities seperately in 
the financial statements of the Diocese of Paisley, we have highlighted them in the above note.
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16 Creditors Curial Parochial Total Total
2011 2011 2011 2010

£ £ £ £
Creditors: Amounts falling due within one year
Trade Creditors 149,272 - 149,272 416,549
Social Security 12,667 7,526 20,193 33,104
Accruals 33,949 217,392 251,341 263,197
Other Creditors 1,878 11,821 13,699 16,831

197,766 236,739 434,505 729,681

17 Creditors Curial Parochial Total Total
2011 2011 2011 2010

Creditors: Amounts falling due after more than one year £ £ £ £
Other Loans to Diocese 64,402 - 64,402 80,668
Total 64,402 - 64,402 80,668
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18 Analysis of Net Assets Among Funds Curial Curial Curial Curial Parochial
Unrestricted Designated Restricted TOTAL Restricted Total

Funds Funds Funds Funds Funds Funds
£ £ £ £ £ £

Fixed Assets - 2,635,216 270,750 2,905,966 8,480,000 11,385,966
Investments 1,782,218 2,640,365 - 4,422,583 - 4,422,583
Current Assets (760,042) 1,271,683 210,385 722,026 2,764,095 3,486,121
Current Liabilities (193,380) (4,386) - (197,766) (236,739) (434,505)
Long term liabilities (1,437,144) - - (1,437,144) - (1,437,144)
Net assets at 31 December 2011 (608,348) 6,542,878 481,135 6,415,665 11,007,356 17,423,021
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Transfer
19 Net Movement in Funds Balance Incoming Other Gains Between Outgoing 31st Dec

1st Jan 2011 Resources / Losses Funds Resources 2011
£ £ £ £ £ £

Total Restricted Funds (Parochial) 11,382,776 3,619,472 (280,473) (324,865) 3,389,554 11,007,356

Restricted Funds (Curial)
Communications - 14,125 - 9,069 23,194 -
Ecclesiastical Students - 26,966 - 14,890 41,856 -
Education 3,067 15,190 - - 15,709 2,548
Holy Places - 16,247 - - 16,247 -
Justice & Peace 56,587 13,711 - - 7,956 62,342
Papal & Episcopal Charities 93,650 25,373 - - 18,665 100,358
Peter's Pence - 14,599 - - 14,599 -
Pro Life - 10,232 - - 10,232 -
Retired Priests Fund - 92,949 - (92,949) - -
Retired Priests Fund (Property & Equipment Fund) 220,818 - - 700 5,700 215,818
Retired Priests Fund (Revaluation Reserve) 52,782 - 2,850 (700) - 54,932
Bishop's Charities 28,969 1,574 - - 3,500 27,043
Bishop Hayes Trust - 7,504 - (7,504) - -
Youth Fund 18,094 - - - - 18,094
Total 473,967 238,470 2,850 (76,494) 157,658 481,135

Total Restricted Funds (Curial & Parish) 11,856,743 3,857,942 (277,623) (401,359) 3,547,212 11,488,491

Unrestricted Funds
Curial General Funds (240,863) 178,591 52,659 251,149 849,884 (608,348)

Designated Funds (Curial)
Cemetery Fund 1,098,663 267,368 - (4,013) 181,600 1,180,418
Cemetery Fund (Property & Equipment) 55,847 - - 5,035 - 60,882
Cemetery Fund Revaluation Reserve 51,835 - (9,645) (1,022) - 41,168
Diocese Retired Priest Fund 2,789,794 141,105 (194,724) 209,126 218,057 2,727,244
Diocese Property & Equipment Fund 954,319 - - (31,646) - 922,673
Diocese Revaluation Reserve Fund 1,654,166 - (16,403) (27,270) - 1,610,493
Total 6,604,624 408,473 (220,772) 150,210 399,657 6,542,878

Total Unrestricted Funds 6,363,761 587,064 (168,113) 401,359 1,249,541 5,934,530

Total Funds 18,220,504 4,445,006 (445,736) - 4,796,753 17,423,021
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20 Transfers between funds

The transfer of funds from Parishes to the Diocese comprised the following:

2011 2010
£ £

Levy 368,562 363,255
Loan Interest from Parishes 40,856 40,508
Gift Aid Commission 3,105 14,939
Contributions to Wages 18,707 16,619
Contributions to Youth Pilrimages 1,570 1,690
Contribution to Course fees 750 2,200
Contributions to Fares 1,205 400

434,755 439,611

The transfer of funds from Diocese to the Parish comprised the following:

2011 2010
£ £

Interest to Parishes 97,890 94,444
Grants Paid to Parishes 12,000 18,929

109,890 113,373

Net Transfer from Parishes to Curial General Fund 324,865 326,238

Other transfers between funds 

Transfers of Funds from Designated to Curial General Funds: 2011 2010
£ £

Movement in Net Book Value of fixed assets

Diocese Property and Equipment Fund (31,646) (18,764)
Diocese Revaluation Reserve (27,270) (26,948)

(58,916) (45,712)

Transfer of Funds to Cemetery Property & Equipment Fund
from other funds: 2011 2010

£ £
Movement in Net Book Value of fixed assets

Cemetery Fund General (4,013) (5,333)
Cemetery Fund Revaluation Reserve (1,022) (733)

(5,035) (6,066)

The transfer relates to voluntary income which under Canon Law all donations to the Parishese are
required to be included as restricted income. However this includes a levy to the Diocese of Paisley of
£368,562 (2010: £363,255) to cover central administration costs.
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20 Transfers between funds (cont)

Other transfers between funds 

2011 2010
£ £

Transfer of Funds from Retired Priests Restricted Fund to other funds
Movement in Net Book Value of fixed assets

Retired Priests Fund (Property & Equipment) 700 (5,000)
Retired Priests Fund (Revaluation Reserve) (700) (700)

- (5,700)

Transfers of Funds from Restricted to Designated Retired Priest Fund: £ £

Contribution to Retired Priest expenses 92,949 94,497

Transfers of Funds from Curial General to Other Restricted Funds: 2011 2010
£ £

Communications
Shortfall 9,069 7,558

Ecclesiastical Students
Shortfall 14,890 76,304

Peter's Pence
Shortfall - -

2011 2010
Transfers of Funds from Bishop Hayes' Trust to Curial General Funds: £ £

Contribution to Bishop's Expenses 7,504 7,502

2011 2010
Transfers of Funds from Youth to Curial General Funds: £ £

Contribution to Training Expenses - 900

Transfer of Funds from Curial General to Retired Priests (Restricted) 2011 2010
£ £

Retired Priests
Transfer from General to Retired Priests Investment Fund 116,177 -
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21a Diocesan Special Collections Income

Curial Curial Curial Curial Parochial
Unrestricted Designated Restricted TOTAL Restricted Total Total

Funds Funds Funds Funds Funds Funds Funds
2011 2011 2011 2011 2011 2011 2010

£ £ £ £ £ £ £

Communications - - 14,125 14,125 - 14,125 15,417
Ecclesiastical Students - - 26,567 26,567 - 26,567 21,480
Education - - 15,190 15,190 - 15,190 13,018
Holy Places - - 16,247 16,247 - 16,247 17,432
Justice & Peace - - 13,711 13,711 - 13,711 13,435
Papal & Episcopal Charities - - 25,373 25,373 - 25,373 35,041
Peter's Pence - - 14,599 14,599 - 14,599 16,264
Pro Life - - 10,232 10,232 - 10,232 8,716
Sick & Retired Clergy - - 85,695 85,695 - 85,695 83,795

- - 221,739 221,739 - 221,739 224,598

21b Diocesan Special Collection Third Party Expenses

Curial Curial Curial Curial Parochial
Unrestricted Designated Restricted TOTAL Restricted Total Total

Funds Funds Funds Funds Funds Funds Funds
2011 2011 2011 2011 2011 2011 2010

£ £ £ £ £ £ £

Holy Places - - 16,247 16,247 - 16,247 17,432
Justice & Peace - - 7,956 7,956 - 7,956 8,613
Papal & Episcopal Charities - - 18,665 18,665 - 18,665 26,280
Peter's Pence - - 14,599 14,599 - 14,599 16,264
Pro Life - - 10,232 10,232 - 10,232 19,204

- - 67,699 67,699 - 67,699 87,793
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22 Parochial Special Collections
Total Total
2011 2010

£ £
Columbian Fathers - 1,288
Comboni Missions - 1,763
Deanery Mission 29,777 27,238
Francisan Missions 220 1,510
Lepra - 7,890
Mission Sunday 29,924 35,941
Papal Visit - 66,890
SCIAF 65,154 71,179
SPRED 2,337 -
SPUC 3,105 4,451
St Margaret's Adoption Society 7,002 5,888
St Peter's Society 709 983
St Vincent's Hospice 933 -
Survive Miva 5,400 -
Sea Sunday 4,979 3,864
Medical Missionaries of Mary - 3,736
APF 292 333
Mary's Meals 6,693 16,594
Aid to the Church in Need 3,526 3,505
Salesian Sisters 2,510 270
White Flower 3,950 -
HCTP 1,335 2,022
Special Religious Development - 751
Society for the Protection of Unborn Children - 795
Haiti Appeal 4,654 63,138
Mill Hill Fathers 4,217 -
Malawi Appeal 1,470 2,000
Cenacolo - 329
Jericho - 350
Refugee Survivors Trust - 1,766
St Aloysius Youth College - 797
Let the Childen Live 466 6,899
Pakistan Appeal - 17,716
Hand for Africa 899 884
De La Salle Appeal - 1,302
Japan Appeal 855 -
East Africa Appeal 29,149 -
Scottish Catholic Education Society 1,212 -
Lesitho Cathedral 491 -
St Peter the Apostle Mission 1,102 -

212,361 352,072
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23 Capital Commitments

Amounts contracted for but not provided in the financial statements are as follows:

Curial Parochial Total Total
2011 2011 2011 2010

Approved and contracted £ £ £ £

St John's, Barrhead - Heating System - 44,000 44,000 -
St Mirin's Cathedral Renovation - 589,000 589,000 -
St Bridget's - Fire damage to Church (covered by insurance) - 66,000 66,000 -

- 699,000 699,000 -

Grants available towards these costs but not yet provided for in the financial statements are as follows:

St Mirin's Cathedral Renovation - 127,000 127,000 -
St Bridget - 14,000 14,000 -

- 141,000 141,000 -

24 Significant Events Post Year-End

St Bridget's
Fire Damage to Church (excluding main contract) 86,000

St Margaret's
Old House Repairs 50,000

St Aidan's

Resurfacing the car park & Roof Repairs 36,000

St Andrew's
Rewiring the church. 30,000

St James', Renfrew
Two new boilers, organ & repairs 37,000

Holy Family
Land Sale Proceeds 30,000
Resurfacing the car park 8,500

St John's, Barrhead
Legacy received 7,000

St Mary's, Greenock
Storm Damage (covered by insurance) 20,000

St Ninian
Altar renovation 17,000

Our Lady of Lourdes
Church Renovation 80,000
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25 Related Parties

38

The Diocese of Paisley also owes one of the priests an amount of £20,400 (2010: £30,400). There are no
formal repayment terms for this loan and no interest accrues.

At the year end 31st December 2011 there was a loan outstanding to the related party charity Special
Religious Education for the Disabled (SPRED) of £43,849 (2010: £50,268). SPRED is a related party as a
result of the common trustee, Rev. Thomas Boyle. The loan is held by the Diocese simply to maximise the
investment interest for SPRED as the Diocese can pay the equivalent rate it receives on treasury stock. 


